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will face further cost of $1.2 trillion.

United Nations Environment Programme – Finance Initiative (UNEP-FI)

It is partnership between UN Environment and global financial sector. It was 
established in wake of the 1992 Earth Summit with mission to promote 
sustainable finance. More than 240 financial institutions including banks, 
insurers and investors work with UN Environment under it. It hosts its 
Global Roundtable every other year since 1994. In 2017, UNEP FI had 
established regional roundtables to celebrate its 25th Anniversary.

—a material leftover from dead plants that couldn’t decompose due to the 
cold.
Lower permafrost layers contain soils made mostly of minerals. Whereas, 
top layer soil of permafrost does not stay frozen all year. It is active layer 
which thaws during warm summer months and freezes again in winter.
These permanently frozen grounds i.e. permafrost are most common in 
regions with high mountains and Earth’s higher latitudes—near North and 
South Poles. They cover large regions of Earth i.e. almost quarter of land 
area in Northern Hemisphere is underneath permafrost.

exceeding three years at time.
Orders of Ombudsman: It will obligatory on NBFC concerned to implement 
settlement arrived with complainant or award passed by Ombudsman.
Non Compliance: In case of non-implementation of settlement or award, 
the complainant may represent to RBI. On this, RBI may further initiate 
such action under provisions of RBI Act, 1934 as it deems fit.

independence. Since then, bilateral ties have steadily improved over the 
years. In terms of bilateral trade between both countries, India had 
exported goods worth US $101.16 million and imported goods worth US 
$0.548 million from Seychelles in 2017. In 2017, India was 8th largest 
exported to Seychelles.

Recent Developments

India and Seychelles have established relationship in defence and 
maritime security. Under it, India helps to patrol waters of Seychelles and 
gives equipment to island nation’s defence forces.

In recent years, India has agreed to help Seychelles map its hydrology 
reserves, launched coastal surveillance radar project and boosted 
security cooperation with island nation.

Assumption Island: In 2015, Seychelles had agreed to allocate land on its 
Assumption Island for India to build its first naval base in IOR to expand 
its footprint in the strategically-key region where China has been trying to 
enhance its military presence. In this regard, agreement was signed in 
2015 between India and Seychelles.
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Bird flu

Issue
Bird flu has been reported among wild geese in Himachal Pradesh, crows in 
Rajasthan and Madhya Pradesh and ducks in Kerala.

Background
In Himachal Pradesh’s Pong Dam Lake, around 1,800 migratory birds have 
been found dead. In Kerala, the flu has been detected in ducks of two 
districts. 

Details
 Bird Flu or Avian influenza is a highly contagious viral disease caused 
by Influenza Type A viruses which generally affects poultry birds such as 
chickens and turkeys. 
 There are many strains of the virus – some of them are mild and may 
merely cause a low egg production or other mild symptoms among chickens, 
while others are severe and lethal.
 Wild aquatic birds such as ducks and geese are the natural reservoir of 
Influenza A viruses and the central players in the ecology of these viruses. 
Many birds carry the flu without developing sickness, and shed it in their 
droppings.
 Through migrating water birds, the viruses are further spread to poultry 
and terrestrial birds. Sometimes, the virus jumps over to mammals such as 
pigs, horses, cats and dogs.

 The experiments showed that low breathing frequency, the number of 
breaths per minute, increases the time the virus stays inside, and therefore 
increases the chances of deposition and consequently infection.

 The Paris Agreement was signed in 2016 by nearly every country in the 
world, with the aim of limiting global warming to less than 2 degrees Celsius
above pre-industrial levels.

 Studies have found that about 50% to 90% of people who test positive 
for the coronavirus experience some degree of measurable smell loss, a result 
of the virus wreaking havoc when it invades cells in the airway.
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Indian Ocean Region (IOR) and for effective deterrence. Indian Navy is 

looking to build its assets to consolidate its supremacy in strategically 

important IOR where Chinese Navy also operates. 

Indian Navy has fleet of more than 100 submarines and surface warships. It 

currently possesses 14 conventional submarines, including Scorpene. But 

only half are operational at any given point of time. India Navy also has two 

nuclear-powered submarines INS Arihant (SSBN, a ballistic missile 

submarine) and INS Chakra (SSN, a nuclear-powered one) leased from 

Russia.

Recently, in March 2019 India had sealed a US $3 billion deal with Russia 

for leasing of nuclear-powered attack submarine (INS Chakra III) for Indian 

Navy for a period of 10 years. Under this deal, Russia will have to deliver 

Chakra III, an Akula class submarine, to Indian Navy by 2025. It will be third 

Russian submarine to be leased to Indian Navy.
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Human infection
 In 1997, humans were first known to have contracted bird flu following 
an outbreak in a live bird market of Hong Kong. It was the H5N1 strain of the 
virus.
 Movement of infected poultry and migratory birds, and an illegal bird 
trade are believed to be the causes of the spread. Some mammals such as 
cats and lions were also infected.
 Several other strains of the virus such as H5N2 and H5N8 jumped from 
animals to humans, thus becoming a global public health concern.
 People coming in close contact with infected alive or dead birds have 
contracted the H5N1 bird flu, and it does not usually spread from person to 
person.

Reason for worry
 H5N1 is severe and deadly – around 6 out of 10 confirmed cases in 
humans have led to deaths. The mortality is quite higher.
 If the virus mutates and becomes easily transmissible from person to 
person, it can potentially cause a pandemic.
 The avian influenza attacks the respiratory tract of humans and may 
cause severe respiratory illnesses such as pneumonia or Acute Respiratory 
Distress Syndrome (ARDS). Its early symptoms include fever, cough, sore 
throat, and sometimes abdominal pain and diarrhoea.

Preventing outbreak
 Among poultry birds, vaccination strategies advised by the World 
Organisation for Animal Health can be used to prevent the flu. 
 Eradicating the highly pathogenic avian influenza (HPAI) at its source to 
decrease the disease in avian species and further human infections.
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